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Investment policy: The exposure to those assets will be achieved solely through investment in marketable assets. The investment may
be executed both directly (in underlying assets) and through investment in derivatives (including futures, options and warrants, and
including illiquid derivatives used for hedging and illiquid derivatives whose market cap is derived from a marketable underlying asset),
in ETFs and in mutual funds.***

30/6/2025 D117 1Y 1NITNA 0021 20771 *10172 71"'73"01) NINIYN
Composition of assets, by exposure, as of 30/6/2025 *Gross Nominal Yield
1N o
0.6% Cash 7/2024-6/2025 DIINNX D'YTIN 12 MN20XND
9.8% JO% 15.1% BHD MK Cumulative - Last 12 months
9.2%, s O Government bonds
"IN IIINN7M NN n"ax 7/2022—6/2025 TNINNX DY 3 1IVXINND
International (excluding Israel) - Average - Last 3 years
corporate bonds and loans
7RAWI TIIRNT7iT1 X317 N"AR
Israeli corporate bonds and loans _ 7/2020-6/2025 TNINNXR DI 5 NIVXIDD
Average - Last 5 years
International '7"1n 11N
o excluding Israel (equity)
26.4% 30/6/2025 D1"7 [ 19782 01027 971

Israeli equity

FESTIINNR V7w

Other N TTVTB 1] TNINK DU 5 TN 1771 MO0
er investments

Monthly standard deviation** Last 5 years

38.9% 7RI TN o - AUM, NIS thousands, as of 30/6/2025

Total private assets: 0.0% :0'1'ND 7171 002J "710
717001 M2V NXIWIT 00197 T'X 1TV JTIXIWIT D109 111N 197

N77TD VW 1717002 DMIW 121V ,"117'71 = 702 7119172 NY{7W '71700" "1IVi7wil 171700 1IN'wAY 111N D11 7112002 | B”va N101A7 112N 71an
S7'75 '71700™7 "3 1775 '71700" 211N TVIN 711X "N"AR 717007 "IN 25% TV N"aR '71700"1 "1111I0 10% TV N"aX '71700" 12110 2023 12n0O01 10112
7V TW7 11D 112 1'R1,7272 0071777 07170017 TNXRIWI 1377 TNANINA TR "WA 017N 271V 71700"7 "7"N 71700" ann 2024 712 1 01"

.09 IXR/1 ITNDID JIIY J11017192 DN 71T 117V 1YW 171700 1107 1397 D1ATNTING 0717007 IMXIWN
Migdal Insurance Company Ltd. | As part of the implementation of the circulars, “list of Investment Tracks" and “Investment Tracks in Provident
Funds - Amendment”, the investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track" and
the “Fixed Income Up to 25% Equity Track” were merged into a “Fixed Income Track”. On the same date, “General Investment Track 3" was merged
into “General Investment Track”. On July 1, 2024, the “International track” was merged into the “Index Tracking - Flexible track”. The presented
yields are those of the absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger.
The investment tracks in this brochure are applied in various policies, pensionary and/or private savings.
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The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy only, as
presented on the company’s website. The above information does not constitute recommendation, advice, or marketing (including pensionary or
investment-oriented) that account for the specific circumstances and needs of each individual.
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*The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. ** Standard
deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative of low portfolio
volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of the data: monthly report
to the Ministry of Finance. *** The remainder of the assets will be invested The remaining assets will be invested subject to the provisions of the
law, including in conformity with the provisions of the “List of Investment Plans - Amendment” circular, and at the discretion of the Investments
Committee. Some investments may be exposed to currency risks. **** Other investments may include, inter alia, hedge funds and mutual funds
that do not specialize in equity or fixed income, value of OTC derivatives, value of currency options, margin-of-safety deposits, investment funds,
commodities, deposits. E&OE
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