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Investment policy: The track assets will be exposed to the following assets, which are unlinked and are not exposed to currency risks (with
the exception of the new Israeli shekel): shekel deposits, shekel-denominated government bons, shekel loans and shekel bonds (traded and
non-traded), at a minimum rate of 75% and a maximum rate of 120% of the track assets. Exposure to those assets will be achieved by direct
investment, as well as by investment in derivatives (including futures, options and warrants), ETFs and mutual funds.***
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Migdal Insurance Company Ltd. | As part of the implementation of the circulars, “list of Investment Tracks" and “Investment Tracks in Provident
Funds - Amendment”, the investment tracks have been modified as follows: on September 1, 2023, the “Fixed Income Up to 10% Equity Track" and
the “Fixed Income Up to 25% Equity Track” were merged into a “Fixed Income Track”. On the same date, “General Investment Track 3" was merged
into “General Investment Track”. On July 1, 2024, the “International track” was merged into the “Index Tracking - Flexible track”. The presented
yields are those of the absorbing investment tracks only and are not indicative of the yields of the merging investment tracks prior to the merger.
The investment tracks in this brochure are applied in various policies, pensionary and/or private savings.
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The composition of the assets in the track changes from time to time and the terms that bind the company are the terms of the policy only, as
presented on the company’s website. The above information does not constitute recommendation, advice, or marketing (including pensionary or
investment-oriented) that account for the specific circumstances and needs of each individual.
TIAWT7 TN A0 1R NNRT TV ARWINY TNRIWI 7Y V1AXT7 17 12V PIAY TIIRIWI 7Y YT IR 7101 10T 1213 1397 137 TXRIWIN*
‘7Y 112101 TINATIIN TINA 7V 7IT'VYN 112103 17771 MO0 .JA7W YXINNT 2120 TIXIWTIT 7W 11971 1IXT17 1007000 TN - 177711 NM00 ** w70 nNXIWI
T IIIRNYT7 Q1922 Vi7wIT 010237 JNTT *** AXIRT 'WTIN NINT - D173 170 JWTIN 21W1N2A , 01 5- 7 17717 71100 71aX1N 1.2014- » 7Ni .7 70
1312707 TMOIWN N7 TMYY TMYJYNNN 770 .JNV7WNN IV 78 anyT 7572 19 791" 11771 - V7w 71700 7INTwA" TN J1IXR107 OXT02 711217
117{7'9 ,N"ON NNXOIX MY ,0TC 17123 MY ,N"AXA IR T11IN2 TINNTIN 1IRY TITINKIT T T11917 710 12,7177 MY TNR Yi7wn **** yaon
N.7.0 .11 7779 ,J11N1N0 ,iIV{7Wi 113717 ,]1IN01 NN
*The yields are before deduction of management fees. The information on previously achieved yields is not indicative of future yields. ** Standard
deviation - a statistical benchmark for the distribution of the yields around their average. A low standard deviation is indicative of low portfolio
volatility. Commencing in January 2014, the standard deviation is presented for 5 years, computed monthly. Source of the data: monthly report
to the Ministry of Finance. *** The remainder of the assets will be invested The remaining assets will be invested subject to the provisions of the
law, including in conformity with the provisions of the “List of Investment Plans - Amendment” circular, and at the discretion of the Investments
Committee. Some investments may be exposed to currency risks. **** Other investments may include, inter alia, hedge funds and mutual funds
that do not specialize in equity or fixed income, value of OTC derivatives, value of currency options, margin-of-safety deposits, investment funds,
commodities, deposits. E&OE
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